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at that time it is insuted under the provisions of the Nutional Housing Act. he will pay to the Mortgagee wn insur-
ance premium churge of one per centum (1°3) of the original principal amount thereof, except that i no event shall
the adjusted premium exceed the aggrepate amount of premium charges which would have been puyvuble if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Maitgugee upon its chligation
to the Secretary of Housing and Urban Development on account of mortgage insutance.

2. That, together with, and in addition to, the monthly payments of principal and interest payoble under the
terrs of the note secured hereby, he will pay to the Morigagee, on the first day of each month until the said note
is fully paid, the following sums:

{1} An amount sufficient to provide the holder hereof with funds to pay the next mOMgage insurance premiur if this instru-
rent aad the note sequred hereby are insured, or @ monthly charge (in lieu of a mortgage mmsurance premium) if they are
keld by the Secretary of Heusing ead Urban Revelopment, as folloas:

(I) If 2nd so long as said nole of even date and this instrument are insured or are reinsured under the provisicns of the
National Housing Act, an amcunt sufficient to accumulate in the hands of the holder one (1) menth prior to its due
date the annual mortgage insurance premium, 10 order to provide such holder with funds to pay such prermum to the
Secretary of Heusing end Urban Develepment pursuant to the Naticnal Housing Act, as arended, andapplicable
Regulaticas thercunder; or

(I If and so lung as said note of ¢ven date and this instrument are held by the Secretary of Housing and Urban Dea-
veleprment, a menthly charge (n hieu of a mortgage insurance premium) which shall be in an ameunt egual to one-
tawelfth i1 12y of cne-half (1)) per centum of the average cutstanding balence due (n the note ¢ omputed without taking
Into acceunt dehinguencies of prepayr.oents;

ih A sum oegual to the yround rents, of any, next due. plus the premiums that wall next become due and gayable on policies
of fire 8nd other hazard tnsurance covering the manteaged property, plus taxes and assessments next due on the mortgaged

property tall as estimatad by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before wne {1) moath pricr to the date when such ground rents, preminms, taxes, and assessments will become delinquent,
such s5—x to bte held by Moarlgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

‘o) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made vnder the note
secured hereby shall be added together and the apgregate amount thereof shatl ke paid by the Mcrigagor each menth in a
single payment to be applied by the Morigagee 1o the fellowing items in the crder set ferth:

{1y pre—ium charges under the contract ¢of insurance with the Secretary of Housing and Urban Development, or monthly
charge tin lieu of cortgage insurance premium). as the case may beg

(I taxes, special assessrents, fire and cther hazard insurance presiuss,

ALl interest or the aste securicd hereby; and

AV emorizatioa f the principal of ga:d note.

Amy Jdeficrencs mmothe amount of any such epgregate monthly pasment, shall, unless made gosd by the Mortgager prior to
the e date of the neat sooh payment, constitute an event of default under this mortgage. The Mertgagee may collect a
Gty charge’ moat tooevoeed ta s cents (280 for eadh dollar (81) of each payment more than fifteen (15) days in errears te
coner the entra evpenre myolved it Rendling delingient payments,

3. 191k rotal of the payments made by the Mertgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments aciually made by the Mortgagee for taves or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagce. thall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
tares and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency. on or before the date when payrment of such
taxes, assessTents, of mnsurance premiums shall be due. If at any tire the Mortgagor shalltender to the Mortgagee,
in eccordance with the provisions of the note secured hereby, full payment of the entire indebledress represented
thereby. the Mortgagee shall, 1a computing the amcunt of such indebtedness. credit to the account of the Mortgagor
all pay—ents wade under the provisions of fu’ of paragraph 2 hereof which the Mertgagee has rot become obligated
to pay to the Secretary of Housing and Urban Development, and anyv balunce rermainisg in the furds acqumulated
under the provisions of -5 of paragraph 2 hereof. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if the property 1s otherwise acquited after
default, the Mortgagee shall upply. at the tice of the commencerment of such proceedings. or at the tize the property
is otherwise acquired. the balance then reraining in the fusds accurulated under 74) of paragraph 2 preceding. as
a credit against the amount of principal then rermaining unpaid under the note secured hereby. and shall properly
adjust any pavrents which shall have been made under fu) of paragraph 2.

1. That ke will pay all taxes. assessments. water rates, znd other goveramental or cunicipal charges, fines,
or impositions, for which provision has rot been made hereinbefore, and 1n default thereof the Morigagee may pay
the saze; and that he wili promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails
to make any payrents provided for in this section or any other paveents for taxes. assesszents, or the like, the
Mortgagee may pay the sare. and atl sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good oirder and condition as they are now and will not commit or per-
mit any waste theteof. reasonable wear and tear excepted. R e

6. That he will keep the improvexents now existing or hercafter erected on the rortgaged propesty insured as
may be tequired from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
geacies in such a~ounts and for such periods as may be required by the Mortgagee and will pay precptly, when
due, any premiums o3 such insurznce provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies zpproved by the Mertgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss payvable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Montgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made pro=ptly by Mortgagor, and each insurance company cencerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the preperty damaged. In event of foreclosure of
this rmortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he Lereby assigns all the tents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the payrent of the debt sccured hereby.
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